IAB

LABRADOR GOLD

KINGSWAY GOLD PROJ ECT
TWO YEARS AND COUNTING

CORPORATE UPDATE
Spring 2023

TSX-V: LAB FNR:2N6 OTCQX: NKOSF :'




DISCLAIMER

Statements contained in this presentation that are not historical facts may be forward-looking statements within the meaning of the US Private
Securities Litigation Reform Act of 1995 and forward looking information under similar Canadian legislation (collectively, "Forward Looking
Information"). Forward Looking Information includes, but is not limited to, statements regarding the Company’s strategic plans, property search and
evaluation plans, estimated levels of mineral reserves, mineral resources and expenditures, success of exploration activities, and acquisition targets and
commitments. Forward Looking Information is based on information currently available to the Company and the Company provides no assurance that
actual results will meet management's expectations. In certain cases, Forward Looking Information may be identified by such terms as "anticipates”,
"believes", "could", "estimates”, "expects”, "may", "shall", "will", or "would*, and is based on certain factors and assumptions regarding, among other things,
the estimation of mineral resources, the realization of resource estimates, the timing and amount of future exploration and development expenditures,
the availability of necessary financing and materials to continue to explore and develop properties, the receipt of necessary regulatory approvals, and
assumptions with respect to currency fluctuations, environmental risks, title disputes or claims, and other similar matters. While the Company considers
these assumptions to be reasonable based on information currently available to it, they may prove to be incorrect. Forward Looking Information involves
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be
materially different from any future results, performance or achievements expressed or implied by the Forward Looking Information . Such factors
include risks inherent in the exploration and development of mineral deposits, risks relating to variations in mineral resources, grade or recovery rates
resulting from current exploration and development activities, risks relating to changes in metal prices and the worldwide demand for and supply of
metals, risks related to increased competition in the mining industry generally, risks related to current global financial conditions, uncertainties inherent
in the estimation of mineral resources, access and supply risks, reliance on key personnel, operational risks inherent in the conduct of mining activities,
risk of delays or increased costs during the development process and relating to the acquisition of licenses and permits, regulatory risks, risks related to
disputes concerning property titles and interest, and environmental risks. This list is not exhaustive of the factors that may affect any of the Company's
Forward Looking Information. These and other factors should be considered carefully and readers should not place undue reliance on'the Company's
Forward Looking Information. The Company does not undertake to update any Forward Looking Information or statements that may be'made from time
to time by the Company or on its behalf, except in accordance with applicable securities laws. Note that mineralization on adjacent properties in‘similar
rocks, and assays based on historical work in surface sampling and drilling, are not representative of the mineralization on the property, and have not
been verified and should not be relied upon.

The technical content of this presentation has been prepared by Roger Moss, Ph.D., P.Geo. the company’s qualified person.
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. LABRADOR GOLD - IN THE HEART OF A NEW GOLD CAMP

. Flagship Kingsway gold project located in the
Gander Gold District

. Politically stable
jurisdiction supportive of
mineral exploration

NEWFOUNDLAND

. Experienced exploration
team with success in b‘
finding and advancing gold
deposits

. Strong support from long-term
shareholders including ~40%
from quality institutions and
insiders

. Ongoing 100,000m drill program at
the Kingsway Quartz Vein Corridor

. Strong cash position —~-C$S16M (no

debt)
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Float
42.5% Palisades Goldcorp 9.0%

New Found Gold 8.2%
Crescat Capital 6.8%

. SHARE STRUCTURE R

TSX-V: LAB
Ticker(s) FSE: 2N6
OTC: NKOSF
Share Price — April 27" $0.20
Market Capitalization ~$33.15 million
Issued and Outstanding Shares 170.0M
Warrants 15.3M \
Options 4.8M .
: Insiders
Fully Diluted 190.1M 13.2% High Net Worth
Cash ~$16M Eric Sprott 10.7% Investors
Insider Ownership 13.2% Management 2.5% 20.3%
Eric Sprott 10.7%
Management 2.5%

GOLD CORP

S
N 47 CRESCAT CAPITAL’

PALISADESGOLD! “A\.  THE VALUE OF GLOBAL MACRO INVESTING
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. OUR FLAGSHIP PROJECT

Kingsway Property

Consists of four licenses covering 77 square
kilometers

Licenses cover approximately 20 kilometers of
strike length of two crustal scale faults, the Dog
Bay Line (8km) and the Appleton Fault Zone
(12km)

Excellent infrastructure - 18km from Gander, road
accessible, nearby electricity and plentiful water

Target: Orogenic gold associated with major
crustal structures and associated faults
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Big Vein
44.08 g/t Au over 4.28m

Keats Zone
92.86 g/t Auover1gm 7

Lotto Zone
412 g/t Auover 475m

. Labrador Gold

[:’ New Found Gold




Discoveries vs. Targets

45

Four gold occurrences identified
and successfully drilled over the

past 18 months -80% success
rate

Many more targets
developing along the
Appleton Fault

Big Vein discovery now
extends to ~590m along
strike and is open in both
directions.
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101 gold grains
28% pristine

MIDWAY

3.53 g/t Au over 6m
including 5.71 over 3m
2.2 g/t Au over 13m
incl. 5.23 g/t over 4m

311 gold grains
84% pristine

BIG VEIN

128.51 g/t Au over 1.12m
44.08 g/t Au over 4.28m
20.88 g/t Au over 5m

/
/ BIG DAVE

/
9y
4
5; /7 OLOTTO

s’/ O DOME
<// O GOLDEN JOINT
4

/
//

KEATS

Labrador Gold

94 gold grains

28% pristine

79 gold grains
23% pristine

PRISTINE

1.75 g/t Au over 20.0m
incl. 2.76 over 6.2m
1.86 g/t Au over 8m
3.89 g/t Au over 3m

165 gold grains in till
90% pristine

GOLDEN GLOVE

6.22 g/t Au over 4m
incl. 10.3 g/t over 2m
20.07 g/t Au over Tm

LEGEND

w
A

11 000

Gold Occurrence
High-Grade Rock Sample
Soil Sample (g/t Au)

Till Sample

RAB Sample

Appleton Fault Zone

Property Boundary




. EXPLORATION AT KINGSWAY

Big Vein
extended to
Increased Discovery Intersected 722m strike
Two financings Discovery of Diamond Drill  Discovery of Gold in 20.88 g/t Au length and
totaling Golden Glove with Program to of Gold at drilling at Over 5 Metres remains open in
$24.8M Visible Gold 100,000m Midway Golden Glove at Big Vein both directions

_J o
T T

April - May September Jan - Feb April January

June November

o

e L
Started Completed Start drilling Started drilling Discovery Discovery of Intersected 2.32 g/t
10,000m till sampling at Pristine at Midway of Gold at Big Vein Au Over 18.6 m at
diamond drilling along Gold target and Golden Pristine Southwest Big Vein
program at Big Appleton Glove, increased Highest Grade Including 9.63g/t
Vein Fault to 5 drill rigs Intersected at over 3.3m

Kingsway to
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. KINGSWAY STRUCTURES - HIGHWAYS FOR GOLD BEARING FLUIDS

Background
1VD MAG

Primary Structures

* NE-trending Dog Bay Line (DBL)and Appleton Fault
Zone (AFZ)

* Knob, Keats, Lotto and Golden Glove interpreted to be
on E side of AFZ with Big Vein and Pristine interpreted
to be onthe W

* Numerous gold occurrences associated with the
Appleton Fault Zone

* Kingsway Licenses cover 12km of the Appleton Fault
Zone

2Golden Joint
Keats

A | akm _J
V- ey, : ; 3
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. GOLD OCCURRENCE COMPARISON - NFG & LAB

Q
<
N
«“?/
~ 7
&
«  Strikingly similar 4.6km strike length of
occurrences on Queensway North and Pristine;
Kingsway South K * Keats
Big Vein 4.
«  More occurrences defined on Queensway ' Golden Joint
North /,’ Dome
! ~ Lotto
*  Further Potential between Pristine and )/
Golden Glove )/
Golden Glov/e;k
/ 3t Big Dave
0 6
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. KINGSWAY STRUCTURES - LOCALIZE GOLD DEPOSITION

Gold Deposit
First order

fault zone

Second and third
order fault zones

* Major structures are important for 1o

localizing gold deposition s ,7 ]
3 1‘\ /; roy
. . . R ¢+ A
* Hot water carries gold in solution up . A {/ -
major structures like the Appleton Fault o \\\
Zone \{\
: iion W
* This gold in solution migrates out Brittle-Ductile Transition W\ —
through smaller second and third order W B AT s
structures to the sites of eventual \\§

deposition N
e

Metal
Source
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KINGSWAY - BIG VEIN VISIBLE GOLD DISCOVERY

Assayed 1,065 g/t Au

TSX-V: LAB | www.labradorgold.com

11



. APPLETON FAULT - EPIZONAL GOLD MINERALIZATION

; ) X L VG ;' %
Kingsway Queensway Fosterville
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. INITIAL DRILL RESULTS

Big Vein RIS R A
°  44.08g/t Au over 4.28m R RERRRRR Y
® 284.1 g/t Auover 0.58m

¢ 20.88 g/t Au over 5m

®  6.08 g/t Auover 19m

®* 128.51 g/t Auover 1.12m
®  50.52 g/t Auover 2m

®  276.56 g/t Au over 0.5m

Golden Glove

®  6.22g/t Au over 4m
Pristine

® 2.03g/t Auover 16.2m
® 3.89g/t Auover 3.0m

Midway

® 3,53 g/t Au over 6m

® 2.2g/tover13m

44.08g/t Au over 4.28m at Big Vein
M TSX-V: LAB | www.labradorgold.com
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. BIG VEIN - PLAN MAP

T
661500

T
662000

K-22-177
2.02 g/t Au over 32.00 m, Induding 18.08 g/t
Auover 0.63m, And11.42 g/t Au over 1.05m

K-22-202
5.86g/t Au over 2.65m
including 18.27g/t over 0.78m

K-22-190
30.67 g/tAu over 1.10m including
99.31g/t over 0.3m

K-21-116
14.67 g/t Au over 1.00m

R /
Big Vem,Zone . / . \
: k 4 N
A .\
n A - .t
| . e
I« %% 1}
%28
o I % ';: B I ot o
R NN o =4
™ . I
& ! L4 I by
'Y p
K-22-122 ! ‘ i
54.17g/tAuover0.95m | I M. .
N
g
K-22-207 . ; o5 - K-21-098
1.31g/t Au over 7.0m 2 24.53g/t Au over 1.25m
including 8.49 over 0.91m "q’:
o ©
K-22-174 @ Legend
284.10 g/t Au over 0.58m § .
and 15.05g/t over 1.11m , & 7 22187 Section and Trace
K-22211 s ” 12.84 g/t over 0.80m Big Vein Fault Zone [ ]
8.6g/t Au over 4.41m o | — .
including 23.44g/t over 1.27m \ /S N l . g/tKAZIJZ:\Ise‘: 1.64m Au Vein Interpreted D
V | including 8.97g/t over 0.75 DDH Intercept Au g/t
4 LS <1
Big Vein S/ 1-3 ——
South West Zone 2/ 100 200 m 3-10 w—
\ > | | >10 w—
661500 662|000
1
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BIG VEIN - LONG SECTION

Big Vein Long Section
SW K-22-048

-0 276.56 g/t Au over 0.50
€ K-21-049
75.86 g/t Au over 1.00m m, And 35.70g/t Auover
Open - - 1.55m

K-21-039
44.08 g/t Auover 3.00m

21017
50.38 g/t Auover 1.85m

K-21-111
K-22-122 ¢ 45.07 g/t Auover 1.00m,

.
.17 g/t Au over 0. \ . And 10.85g/t over 1.00m
o
K-22-177

p 2.02 g/tover 32 m, Including
K-22-174 18.08 g/tover 0.63 m, And
284.10 g/t wver 0.58m, 11.42 g/tover 1.05m
AU And 15.05A over L11m g

K-21-047
128.51 g/tAuover 1.12m

K-22-190
30.67 g/t Au over 1.10m,
including 99.31g/t over 0.3m

E K-22-194
= 1.27 g/t Au over 6.17m
o
o
(=} K-22-187
12.84 g/t Auover 0.80m K-21-074 K-21-026
10.94 g/t Auover 1.00m 15.56 g/t Auover 0.50 m
K-22-184
4.67 g/t Au over 1.64m,
including 8.97¢/t over 0.75m
- 400 —
Open
Au g/t
. <1
1-3 w—
0 100 200 m 3-10
I >10 w—
600 400 200 0




. GOLDEN GLOVE DISCOVERY

* Discovered by Prospecting

* Visible Gold in Outcrop of Quartz Vein

Sample # Sample Type Rock Type Au (g/t)
853601 Grab Quartz Vein with visible gold 479.51
709253 Grab Quartz vein with visible gold 338.08
709252 Grab Quartz vein with visible gold 194.28
709251 Grab Quartz vein with visible gold 193.69
853603 Grab Quartz Vein with visible gold 114.72
709009 Grab Quartz vein with py, apy and cpy 83.61
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. GOLDEN GLOVE - BIG VEIN COMPARISON

Golden Glove - Grab Big Vein - Grab Big Vein - Drill

Au (g/t) Au (g/t) Au (g/t)
479 1,065 276 g/t over 0.5m
338 185 160 g/t over 0.55m
194 66 128 g/t over 1.12m
194 38 96 g/t over 1.03m

M TSX-V: LAB | www.labradorgold.com 17



. PRISTINE DISCOVERY ——m—

Background

* Ablind discovery : ,
101 gold grains (28%
T TEven

* Made by following up results from
approximately 90 till samples

Legend Au Grain

Till Total Grains M
|
° Modified
311 M Pritine
9311 and 165 grain
5| samples mostly pristine

%Ve/n *’ & ~0.7km N of Big Vein. || ReckAutppm). S?dA(.:pm

4 0.003-0.1

* Inset shows pristine gold grains from a 311-
grain sample approximately 700m NE (down
Ice) of Big Vein

A 010-050 © 21-%0
.‘ A 05-10 © %0-10
® 100-500
10-30
:,H ® 500934

Pristine gold grains from 311 grain sample

* RAB drilling approximately 100m up ice from . S Feario el
Generalize
a 165-grain sample with 95% pristine grains Ice Direction s sty

‘2\' l td 3

’
l

intersected between 1.4g/t and 2.5g/t Au

.
v

A Lotto
,* Dome ,
< Golden Joint | }| |
£ Kea‘i‘s

TSX-V: LAB | www.labradorgold.com SeKnoh ! o 1

* Follow up diamond drilling intersected
significant near surface gold




. PRISTINE - DOYLE ZONE

* First six holes all intersected near )
surface gold mineralization Open Labrador Gold
Doyle Zone Plan Ma|
| | d GRAPHITIC Oé‘/ SILTSTONE lADQHJnmLCQmIAug/J
° nclu mg: BLACK SHALE A il E—
* K-22-144:1.67g/t Au over 19.0m § 13g/tAu
h ’ K DOYLE ZONE K-21-100 " 310g/tAu
+ K-22-139:2.03g/t Au over 16.2m BN & 3.89 g/tAu over 3.0m " >10grA
« K-21-109: 3.55 g/t Au over 1.15m TN/ - odrmen v
 K-21-100 3.89 g/t Au over 3m ‘ Y / ;A-:Veizrtelrpreted
3.55 g/t Au over 1.15m) . / nferred Fault
[ oOF / @ Drill Hole Trace & Collar
Y/ imil trati hy to Bi 1.81 gﬁﬂ_g\?grmm L]
ery similar stratigrapny 1o big

Vein L
1 B 1.78 g/t Au over 4.24
; | Open

« Mineralization stretches over
approximately 200m and remains Open
open to NE and SW i —

% TSX-V: LAB | www.labradorgold.com | 19




67.73 and 33.87 g/t Au
in grab samples

. MIDWAY DISCOVERY

3.53 g/t Au over 6.0m
incl. 5.71 g/t over 3.0m

* Near surface intercepts (~ 50m deep) e der

* 3.53 g/t Auover 6m including 5.71 g/t over
3m and 2.2 g/t over 13m including 5.23 g/t
over 4m in altered gabbro

Gold Occurrence
* Strong quartz-carbonate and potassic
alteration

Dog Bay Line

Appleton Fault Zone

*  Mineralization associated with disseminated
pyrite and arsenopyrite

//
//
_| Property Boundary
/ Gabbro
* Different mineralized system to Big Vein,
Pristine and Golden Glove

* Potential for expansion along strike to the
northeast and southwest

- 6
/o 7 Keats [ I
M TSX-V: LAB | www.labradorgold.com I kilometres | 20




. GABBRO TREND POTENTIAL

«  Four known occurrences of gold in gabbro
over a 25km trend — “Gabbro Trend”

« Likely associated with a major NE-SW
trending structure in between the Appleton
Fault Zone and the Dog Bay Line

« Approximately 20km of “Gabbro Trend”
covered by Kingsway Property

% TSX-V: LAB | www.labradorgold.com

Lucky MOOf
T’
1/

* Gold occurrence

~~ Dog Bay Line

/ Interpretted structure
e
Vi rginia/ e Appleton Fault Zone
0 10
e —
kilometers
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Home Pond South

2023 EXPLORATION PLAN o7 testing gold I RAB holes

Targeting 7.4 km of the
Appleton Fault Zone

TSX-V: LAB | www.labradorgold.com

(1g/t Au over 13.7m)

Peter Easton
Exploratory Drilling

over 1.7km
ng “The Gap” 750m

een Big Vein and P\

Target generation 3 Bi =
g Vein
OVeI‘B?.GCgilnbaert‘v;een Step out drilling to NE
Goll:lden Glove and SW to extend
600m strike length

Gold Occurrence
Rock Sample (g/t Au)
Soil Sample (g/t Au)

1
A
1
@
<> Till sample
®
/
/
/
4

RAB drill hole

Appleton Fault Zone

Property Boundary

/', -
/ kilometres
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KEY TAKEAWAYS

o Approximately $16 million cash, with no debt.

©  Fully funded 2023 exploration program including targeting 7.4km of the Appleton Fault Zone.
©  Approximately 32,000m of drilling remaining of the 100,000m planned program.

© Key shareholders include Eric Sprott, New Found Gold, Palisades Goldcorp and Crescat Capital.
© 4 of 5 grassroots targets drilled so far have shown gold discoveries — 80% success rate.

© Structures are important for localizing gold mineralization. Appleton Fault Zone (AFZ) has shown
numerous gold occurrences.

©  Prospecting still works in Newfoundland! Two of the four gold showings found by prospecting.
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CONTACT US

Roger Moss, President and CEO

Q. Phone: +1-416-704-8291
@ E-mail: rmoss@labradorgold.com

@ Website: www.labradorgold.com

’ Twitter: @LabGoldCorp

TSX-V: LAB FNR:2N6 OTCQX: NKOSF
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. HOPEDALE PROJECT

Covers large portion of underexplored
Florence Lake greenstone belt

3 years of exploration has outlined a three
kilometre long mineralized trend of gold in
rock and soil samples

East end of property on tidewater southeast
of Hopedale

30km southwest of community of Hopedale

Daily air service from Happy Valley-Goose
Bay

Target: Greenstone hosted orogenic gold

m TSX-V: LAB | www.labradorgold.com

. Hopedale
Hopedale

2
’.;‘ws

hurchill Falls 2
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. FLORENCE LAKE GREENSTONE BELT

®* Licenses cover 43 kilometres of the Florence
Lake Greenstone Belt

* Underexplored for Gold

®* Greenstone Belts worldwide known to be
prolific hosts of gold

* Copper and Nickel potential in addition to
gold

M TSX-V: LAB | www.labradorgold.com

6,120,000 mN

6,110,000 mN

6,100,000 mN

6,090,000 mN

6,080,000 mN

6,070,000 mN

630,000 ME

640,000 mE

650,000 mE

670,000 mE

680,000 mE

PALAEOPROTEROZOIC?
W oo

ARCHEAN

I\D mmomoE mE O

kilometers
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B} THURBER DOG

%B Gold and Copper in Rock Samples - Thurber Dog Area, Hopedale Project

* 3km long strike length of gold | \\} \/
mineralization in rock and soil | ‘ \

273

Thurber Northf| ¥

* 4 significant gold occurrences ‘ '
® Thurber North up to 3.8 g/t Au o ’ Y
* TD500 up to 21.59 g/t Au \ 5 o B

2,661 920

TD500

Au (ppb) in Rock

* Thurber Dog up to 11.4 g/t Au Loonse 4 [ sm o s mou s
Boundary s 3567 500 to 1,000
® Thurber South up to 4.1 g/t Au \ s A 2o
M7 6260 1,672 +  0to100
| e

\ Thurber Dog
\ Au (ppb) Sources of Data

[ ] i ifi - i Thurber South| K 11,400 1452 .
Significant copper- silver e e 12 & 4 Labodor couznts2uz2
3974 652 1635 668 * Cornerstone 2004
occurrence
o aapal W Falconbridge 1993
® 1 08 tO 1 02 /0 CU 5 Legend
15

‘5’0 @ Tapestry 1996
D anairiktok Plutonic Suite
¢ 02 TO 9.2 g/t Ag Kanairiktok Plutonic Suit

Metasedimentary Rocks

Felsic Metavolcanic Rocks

Mafic Metavolcanic Rocks

Ultramafic Metavolcanic Rocks|

OEECHE

Adlatok Gneiss

kilometers
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. TD 500 CHANNEL SAMPLING

654]‘768 654786 654]804
M Gold in Channel Samples
HPD-22-01 Thurberdog 500 Showing
Hopedale Project, Labrador Gold Corp.
A w HPD-22-02 Lﬂbmt:?;bgﬂnﬂdﬂ
Channel ID mmmmm
| HPD-22-10  [BEEY 5.17 291 ) @
?'__ HPD-22-05, Channel __g
HPD-22-03 HPD-22-04 “,,D,n,m — 223 peb 5000 peb
M 7.92 14.8 6.88 235 e
m 8.96 10.08 1.12 3.42 I
[ and| 11.73 12.65 0.92 4.1 B Conglomerae
[ Mafic Volcanics
m 13.87 14.8 0.93 7.56 - B MemsedimenaryReek [
| WPD2212 | 6.5 11.54 5.04 423 q E
| including Y 99 33 6.08
| including (RS 8.95 1.08 774
M 2.86 3.94 1.08 1.49
| HPD-22-14 | 1.05 3.12 2,07 2.93 iy
| HpD-22-15  [RRY 5.72 47 159
| including [RTY 3.25 223 3.05
| including [EPYY 3.25 1.24 4.21 o
HPD-22-17 0 0.65 0.65 8.14 , , ;
654768 654786 654804
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0.94
0.00
0.00
0.00
0.50
0.00
0.00
0.48
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0.60

1.50

1.50

1.19

0.81

0.81

0.60

0.60

1.50

1.00

1.19

0.81

0.33

. KAPAAK CHANNEL SAMPLING

Ml Ml il W

2.40

1.08

1.09

1.55

1.14

1.48

1.59

654‘55’

6[(}?740

()IU?'YZO

0‘|)7()0

lllllllll

Copper in Channel Samples
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